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UWHDWYFUHHQ: $ VD &RP P RQZ HDAK 6 \IW RIQW
IXQGHGSWRIWDP $V SDWR \KH 1 DWRCDC/AHDWE FUHHQ
$XMIDID 3 RIWDP  VHWEFHV DUH GHOYHUHG 1Q DF F DQFH

Z I\ \WH THDWUHY R \WH CDWRCDCSURI WP %4HDWE FUHHQ
: $ SUIRVIGHV RYHU VFUHHQQJ P DP P RIWDP V

HDFK \ HDUR :  HAMD$ XVADIDQ Z RP HQ 6 IQF HW
ICFHSUIRQLQ \WH VHYIEH KDV SIRYIGHG RY WUHH

P IGRQVFUHHQQJ PDPPRIDP V\R: $ ZRP HQ

$ VFUHHQQJ PDPPRIWDP VD®Z GRVH WD R D
Z RP DQV EUDVW FUHQQ) P DP P RJWDP V DUH
SHURWP HGRQZ RP HQZ W QR EHDWY/ \ FS\RP V [RUWH

SXIBRVH Rl GHWRIQ) EUHDVWADQFHUDWDQ HDUD AR H

EH RUH IWFDQ EH IHORUCRIFHG & XUHQ® \WH SUR]LDP

KDV I[HGFEJFVDQG P REIBIXQW Z KIE KY V\RRY 1
UXUDADQG WP RM\RZ QV HYHY  \ HDWY

AedEdaa

5 HGXFH L@HW DQG G-DW IURP EWHDV W IDFHUWURXI K HDU® GHWF RQ RI DECRUP DOV
ZRPHOQDIHG W \HDWR DIHDWHIQY\MGWKDYHDIWHHYV AHBQQI PDPPRIWDP HY K
R\ HDWY

AeaA Usda

7 KH REMPIYHV Rl \KH Y4HDWE FUHHQ $ XVDID SURIDP  DUH \R
5 HEXFH WH P RUBQIV DQG P REELGW DWHEX\VIEG! \R EW-DV WDQFHU
0 O [P VH HDUW® GHMAIRQ R EVDVWADQF IIIQ \WH B HWBRSXOMRQ
0 D [P IVH \WH SUIRSRMRQ R Z RP HQ 1Q \WH \BLJ HABRSXOMRQ Z KR DUH V FHHIGHG HY W IR
\ D/
3URYICH KUK TXDDW VHYIEHV \KDAVDUH HTXMUE®! DFFHSWEGI DQG DSSURSUDW \R \WH
QHHGV R WH SRSXOMRQ DQG HTXD® DFFHV YE®! R DOZ RP HQ 1O \WH \BAU HWDI H JURXS
3 URYIGH VFUHHQQI VHIIFHV 1Q DFFUHGWMG 6 FUHHQIQ) DQG$V VWY FHQWG HLY FEHV DV SDWR
\WH %4HDVE FUHHQ $ X\WWDID SUR] UDP
3RVICH KUK VBQEDWGY R SWIRILDP P DQDIHP HOV V MYEH GHIYHY P RQWRUQ)
HYDOOMRQ DQG DFFRXQUUELQW

YUHDWEFUHHQ: $ DANCRZ BIG) HV WH WDAMRQDARZ QHLY DQG F XARGIDQV \WURXI KRXW  HV M
$XVDID R WH OQGV RQZ KIFK Z HZ RINDQG SD. UHV SPWR WHUHGHY ERK SDWIDQG SUHV IV
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, FRP P HQFHGDV' IWHARUR 94MDWEFUHQ: $ RQ \W 0 DUK

RQ,QMODMRCDQ RPHQV' D W D SUWYIGIH \R DG DQ
RU DQVDMRQ Z KRVH FRUH YDOHV DD QVR ZHOZ MK P\ RZQ WDW
R HTXW DFFHW DQG FRP SDWIRQ IRUDO

, ZRX@ I LWANDNH \R DFNCQRZ BIG) H DQG KRQRXUE @S 3 WR / 1]
© \M ZKRGHAFDWG  \HDW\RVUDWEFHHQ: $ %6: $
DQG BIG\WH VHYIEHDV' IWHARUIRU R \WRVH\ HDWY +HU

GUDA R H FH®IQFH DQG BDGHYKIS IV GHHS® DSSUHADWMG

2 XUYMRQ UHP DIQV XQZ DYHUQ) \KDWHYHY HDLE®I Z RP DQIQ
. HAMQ$XVDID UHIDWBEBMW R JHRIWDSK\ RUEDFNI IRXQG
FDQ DFFHW KLJK TXDQV WP HO EUDWWFUHHQQ) VHYEHY $VWKH KHDUAR %6 $ 1V D \AMDG DWW/

FRP P W HQAR SURIGAQ) SHDFH R P 1QG DQG \WH EFVWAKDGQRH DWHDUD EUHDWWADQFHUGHWIRIRQ 2 XUJRDO
IV \R FRQIXD® H SDQG RXUUHDFK  GHHSHQ FRP P XQUY SDUGHWKISV DQG HP EUDFH IQQRYDIRQ \R HQVXUH
QRZRP DQL BIVEHKIQG

%6: $ VDZ VRP H UHFRG DFKIHYHP HQW DQG P IBMRQHY : H SURYIGHG VAHHQQ) VHEHV \R RYHU
ZRP HQ GHP ROAMDMY VWRQI FRP P XQW WKW, Q- X® Z H FHBEWDWG VFUHHQQ) RXUUHH P LGRQK
SDUFASDQMAGFH \WH SURI PV IQFHSUIRQ 1O : ' H DOR H SDQGEHG RXUWDFK Z W \WH LOWRGXAIRQ R
RXUILW P REI®! VFUHHQQ) XQWK HVFKHCDXEID y\R P HHWIMQ) GHP DQG 1Q 3 UKV QRUKHLQ FRUICRUDQG
HQKDQRH DFFHW \R UHP RW FRP P XQUHV

2 XUl DQG Z RINRUFH GHYHBSP HQADFKIHYHP HQW IGFOIGHG RXUB HQIRUS ERUW IQDOF HDAK 3 URJ UDP
2 1IIFHU. D GHYRZHV 6P W ZIQQUQ) 1Q\WH G WHQIWHQQ) 3 DUGHYAKISV FDMIRY DV SDUAR \KH 1 RUK
0 HRSROMWQ + HDWK 6 HYEHV K R\KH ([ WD 0 [Bly'$Z DBV + HUGHAFDWRQ DV D SDWIRQDW DQG SURXG

1 RRQJDUZ RP DQ KDV FRQUMEX\MG \R $ ERUW LODOVFUHHQQ) DWWV IQFUHDMQ) B\ RYHUWH OVWIYH

\ HDLY/

%6: $ LHOXQFKHGWH* UDGXDW' ISBP DR 0 DP P RIUDSK\  1Q SDUGHIKIS Z W & KDUBNV 6 W8 QLYHIAW
R EXI@ D VAMBICDE®! Z RINRUFH 7 KLY Z IOKHS \WH DCAUHW \WH J BEDOKRUMIH R P DP P RJUDSKHWY DQG
HQVXUH WDVWKH IXWUH R RXUG6 FUHHQQJ 6 HMEHV \WDP IV EWD KW

© HUHP DIQFRP P WG \R UDFKIQ) P RUH Z RP HQ VXSSRUY FRP P XQUAV DQG 1P SURVIQ) EUHDVWADQRHU
RXWWRP HV ( YHY VFUHHQ SHURWP HG 1V DQ RSSRUMQIW VR SRVMYH® FKDQIH WH | XU

7KDQN\ RX W RXUIFUHAE®I GHAFDWG Wi T SDUEHY DQG \WH FRP P XQW IRUWHURQI RIQI WKW\DQG
VXSSRWADV Z H FRQIXH WLV YIMUCZ RUN R HWHU
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7KH IICDQADA HDUZ DV D W QUEDQMSHURG R
FKDQJH DQG DFKIHYHP HQVRUWAMHDWEFUHQ: $ 9%6: $  7KH
SWRIWDP EDGH IDUHZ HOR IW KLIK® GHFRIDMG 0 HAFDO IWHARU
"UL \ @ ZKRWMSSHG GRZ QIQ0 DK DWU \HDW/

®GDYIQ) DQIP P HQUH GUDR 1URP KHUFRQUEXIRQ

%6: $ ZDVIRUNMCDM\R Z HBRP H KHUUHSOFHP HQA U

(PP HIH/ HH ZKR DOR FRP P HFHG IQ0 DK C U HH
EUQ)V  \ HDW H SHUHQFH DV D IDARBI MAVSHADMMQ [Q
- RPHQV,PDUIQY) IQFGAQI D\ HDUKMRUY DV D UHDAQ)
5 DARBIMVZ MK 96 $

%6: $ DORVWHQI\WHHG IW \WDP  Z W \WH DCAVIRQRI 0 U0 DWKHZ 5 RRJDV DV \WH QHZ + HDAK

3RP RIRQ 5 HAKW HOARRECDWUIQSXIXW  / HYHUIIQ) H \WMQWYH P DU H SHUHQRH
DFURW QYHWH KHDAK VHRARUURBN KH IQWIPW D IUVK. G QDP LIE VNOVHWOQR \KH VHEH

' HVSIM AR VKRUBIHY \WH %6 $ \WDP VXFFHWIX@® VFUHQHG Z RP HQ GXUQ \WH IICDQAIDO
\ HDU 7 KH VHYIEH DOR UHDFKHG DQ DWRXQAQ) P IBMRQH UHFREQ) W W VFBHHQ 7KLY
DFKIHYHP HQWKLI K@ KW \WH \WIHQI W DQG VXVBICDELDV R \WH SURIWDP QR \WDVWKH QWP LORQ
VFUHHQV Z HUH GHOYHUHG 1Q MVWALI KW HDLY D WL QUEDQADFFHBIDMRQ IURP - SUHYIRXV SHURGY

$ WHWP HONFDSDRW H SDQGHG Z W \KH IXQ@IP SBP HAMMRQ R \WUHH GD VR DWHWP HOADVWKH

- RRQEDOIS &@IF DEQIVIGH D KDD D' DWHWP HQWFERIE SHUIRWELI KVWDVIAKQEXU  1Q DAGMRQWR VHIYEHV
GHIYHUHG DV LU& KDUBV * DILBQHUS R DCBHUK DQG) IRQD 6 \BQB + RVSMIY

7R IQFUHDVH VFUHHQIQ) RSSRUNQUAY %6 $ FRP P MRQHG D 11K P REI®! YHKIE®! QDP HG/ HVFKHQDX@D
EHFRP 1Q) RSHIDMRQDAQ' HAHP EHU 7KV QHZ P REI®I XQWFDSDEGI R GHIYHUQ) RYHU
P DP P RIWP VDQQXD® KDV EHHQ GHS® HG\R KK GHP DQG P HARSROBQ DUHDV

6 WDWJ IF FDSMBCZ RUNV DUH XQGHZ D\ IRUD VW UHBFDMRQ IQ 9XCEXUY P RYIQJ IURP 6 WRKQR! * RGWRD
O HUI DAY RQ 6 SHFHUG WHHW7 KLY P RYH H SHRMG W EH IICDOVHGE 0 D\ Z IQBURYICH I XWUH

RSSRUMQU IRUH SDOVIRQ

5 HFRJQMQJ \WH FKDIQIHV R DQDIIQ) ZRINRUFH %6 $ KDV SDUGHUHG Z W & KDUBN 6 \WU8 QLYHAW
\R GHIYHUD * IDGXDW' IS&P DR 0 DP P RIWDSK\ 7KLY IQUDIYH SIRYIGHY P ROKV R LOMOYH WDIQQ)
IRUM[ VXFFHWIXCDSSTFDQWV EROWAQ) B BIYH® DQG HQUXUQ) WH SURI P jV BQJ \MP \VXVABACDELDW

7KHWBI DFURW DQDUDV R YHDWEFIHHQ: $ DUH R EH FRP P HQGHG IRUWHUUHMAHGFH DQG IRFXV RQ
SURVIAQ) D REXWWFIHHQQ) SIRIDP  SURIMYAQ) Z RP HQV KHDGK DQG HDUWD FDQFHUGHWMRIRQ
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" ( YHY RCH 1Q WY FOIF Z DV
DP D] 1Q) DQGYHY
NQRZ BIGIHDE®! 7KH P DGHP H
IHHCDWHDVH DQG FRP | RUDE®
k Z IOCHIQWO EHJRCQI EDFN WURXJ KRXVWKH Z KR®! SURFHW
IRUP\ QH WHAHHQQ 2 CHRI <RX @OAHV DUH VXSHUMBLY DQG
WH ERVWH SHUHQRHV, YH KDG Z H DSSUHADW DOKDW RX GR ”
|IRUD P HAFDODSSRIQR HQWY

* RRI® WHYLHZ HU
) LWANAP H VFUHHOHU

K [ WHP HO HILFIHQWABHT 1UHQGD
, Z DV \WHDWIG Z W UHVSHRW P UHIHYHGWDW Z HOW, KDYH EHHQ

SX\WDJ) Rl IRUDZKIB , Z lQRZ
DWHQG UHI XOWD 1V J BHDWKDVYKH

DQG AJQW ILRP YHU
SRIVERDEY 99

) LOAMP HVFUHHOHU P REI®I EXVFRP HV\R' HQPDWN: $
YV HDVIHUIRUP H \R DWHQG Y

5 XWDOVFWHHOHU

K6\BAI KHUH DUH MVWDP D) LQJ
7KH P DNH\ RX IHHOR\DIH
DQG FDUHG |RU & DQQRWKDQN
WHP HQRXIK y

* RRI® WIHYLHZ HU

" 9HY FDUQ) DQG DIWQIYH ABH | \KDVWDUA
H WHP HO NQRZ ®IGJ HDE®I [QZ KDWKH GR
DQG \WHUSDWIRQ IRUNHUZ RIN LY H \WHP HO

N ) LUAMAP H VFUHHQHU
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7KH + HDAN 3 URP RURQWDP  RU DQVH DQG DWHQG FRP P XQUY HQI DI HP HQAHY IQW
\KURXJ KRXVWXH \ HDUWR SURP RM \WH V Y FE HDQG IQF KDV HY VEIOW R Y4HDWEF HHQ: $
( YHON DDQIH ILRP SUMVHQRMRQY KHDAK H SRV THALY EY F X@ADCHY QW Z RINSOFH
Z H®HW @\ V IXQQQJ VRADCP HAD SOMRP V \WH Z HEVIW DQG P RUA
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7KH* 3/2 1V D P HAFDCBUDPMRQHUUVSROVE®! IRUSURP RIQY) DZ DIHQHW R EBHDWNFDQFHU
VAFHHQQ) MVXHV DP RQJWY 3V IDAMIMEY) FRADERIMRQ DQG VXSSRUMR WH 3 RIWDP  DQG
GHYHBSIQ) QIR Z W * 3V DQG SUP DU FDUH RU DQYDMRQY Ul
u
7KHFXUMQW 3/2 KDV P XSG URBN U
. 3URVIGQ) DGYIFH DQG DWMBGRH R * 3V DQG FOHQON DERXWEBDMEMVHDVH U
. 2 UDQMQI HOXFDIRQDODPIYIMAY RQ EHDWEMHDVH IFOIAQ) VHP IQDWY \R * 3V DQG P HAFDO
AXGHQW DQG [QRUP D\YH DUFGN 1Q GFDCP HAFDCP HAD
. BXSSRUMY %6: $ 1O* 3 HQIDIHP HQNMDWIIHV O
. $GMQI RQDQG DWMIGY Z W SUHSDUMRQ R UHVRXUFH P DIMUDY IRU* 3V DQG ZRP HQU
. BXSSRUMY %6: $V' IWHARUIQ UHVSHAWR IQAYIGXDOFGHQNDQG* 3 HQTXILHV U
. $WMIDI \WH + HDEK 3 URP RIRQ\WMDP Z WK FRP P XQUW HQJ DI HP HONGFOGQ) DGR IQMYILZ V
DQG GHYHBSP HQAR - HOXFDMRQDOUHVRXUFHV Wil
. 6XSSRUMY \WH GFDCEBHDWISK\ VIFIDQV DQG \WH DWHWP HQWFHQWHY Z M SIRHWIRQDO
GHYHBSP HOAMDQQ)
. SWIMWIQJ %6: $ \MDP VZ W P DQDIIQ) DOFRP SB[ HITXWHV ILRP H WALDCP HAFDO
SUDPMRQHLY DQG P HAFDO/SHADDAN U1

YUHDWEFFUHHQ: $ VEXUHQW 3/2 V' U( UE. KRQ) ZKR KDV EHHQIQWH URBI IRURYHU  \ HDW/

" U(UF. KRQ) YWHDWERHHQ: $ * 3 / IDVRQ2 HIFHU IDUGIWZ W K- / HWR W KW3 IS AHQCDQ 5 RIHU&RRN 3 LRHWRUO RILD 6 1P
,QADQ' RARY/ ) RXQEDWRQ 3WR (QDEHW: \M ' U( UF. KRQJ DVBION5 IEERQYHDNDV
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$ GHAFDWG 6 HQRUS$ ERWICDOF HDWM 3 WRIWP 2 [IIFHU 6$+32 IVHP SRAHGE YHDWIFHQ: $ \R
DFKIHYH KLY P MMRQ DP RQJ D Z IGH IDQIH RN @ XMIFD@® GYHWH $ ERUWIQDCAFRP P XQUEN DFIRW : $
7KH6$+32 HQUDIHVZ W DQDUD R $ ERWIQDO- HDAK 6 HYIEHV IQFOEQ) \WH 1 DWRCDCS ERUWI QDO
&RP P XQW & RQARMIG + HDIK 2 UDQVIMRQDQG: $ $ ERWICDCRRP P XQW & ROARDIG + HDAK

2 LI DQVDMRQY VR VXSSRUNDFFHW R [ UHH EBDWYVFBHHQQ) 7KH6$+32 HQUXUAV D FXGMUDD® VDIH
HQYILRQP HQARUS ERW QDY RP HQ DFFRP SDQHG Z MY FXGMUD@® DSSURYHG HEXFDMYH UHVRXUFHY

$VD UVXOR YHDWEFUHHQ: $VZRIIQWLY DUHD $ERWICDOFHHQQ) UDWY KDYH IQFUHDVHG B\
RYHUWH @VWIYH \ HDY 6 FUHHQIQ) UDWV R HIJ LE®! $ ERUW QDY RP HQ KDV DOR VHHQ D VAMDG,
EXWHDWXUQ) UVH R RYHUWH OWAKUHH \ HDLY

7 KH JHRI WSKIFDAAVSHWRQ R $ ERW IQDAFRP P XQWAV LV D FRRWDAFKD@IQJIH 6 RP H UHP RM
FRP P XQW¥AV DUH RYHU NE&P HWHY DZD [URP \WWH CHDUHWAP RELG! VFUHHQAQ] XQWBFDMRQ $V VXFK
WH6%$+32 MIVHV Z W GFDAFRP P XQWHY DQG KHDAK VHYYIEHV \IRR DUDQI H WDQVSRUNVRUWHVH Z RP HQ R

DQGIURP DSSRIQRF HQN IQFBAQ) RYHUQLI KWDFFRP P RADIRQ IQVRP H IQABGRHV

7KURXIK W EIHQQDOFKHGXBIR  UHJIRQDADQG UHP RW FARIFY YAHDWEFUHHQ: $ HQGHDYRXW/ \R
SWRYIGH VFUHQQJ \R DV P DQ. $ ERW DY RP HQ DV SRWIEGH IQFBEAQ) \WRVH VSUHDG RYHUP RUH \KDQ
UHP RM $ ERW ICDOFRP P XQUWAV1Q: HWMD$ XD 7KLY IV IQ DEGMRQ\R WH  VSHFLLE UHP RM

$ ERWIQDAFRP P XQW [P P HWRQV YID \WH P REIGI XQWDV Z HODV LQFDUFHIDMG SDUFSDOW

YDOVHG RQ WWH OWWDYDIDE®! S

- VAV

CacOR GadllaORE aa h ABAZE Dx

nilil ! /

3 HI O VIR GFDMRQV GFDIRQY
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* URXS VAUHQQJ IQ\WWH IRPP R KEGFN
ERRNQI\WW LV DQ LQUIDMYH DUDQIHG B\
YUHDWHFUHHQ: $ R IRAMUD FRP P XQW
KJ URXS DWHQEDQRHy DSSURDFK Z WWRXVRH

QHHG IRUMINIEWQGAYIGXDADSSRIQR HOMP HY

7KH EGFN ERRNQ) DM\ IV HP SB HG
SUP DU 1Q UHJ IRQDADQG WHP R DUHDV
IQFOEQ) ) MR &IRMQ) * HDOBRQ + DO
&UHHN . DUDWD . XQXQXUD %4RRP H

/ RPEDAQD 1 HZP DQ 5RHERXWLH 6 RXK
+HDGDQG . DORRUH / DYHURQ 1 DURJIQ
DQG & DUDUYRQ

YUHDWHFUHHQ: $ VP REIGIVAUHHQQ) XQW

DOR DWQGY' HUIEDUD<HU DQ+ HDAK 6 HYIEH

DQQXD® Z W D VIP IDUEGFN ERRNQY
DSSURDFK \R | DRIV VFUHHQQ) DP RQJ
HIO LEGI P HAR EDVHG , QAJHQRXVZRP HQ U

6 DURQY 3 URHP

A.
A
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$ERWICDY RP HQ " LIHHQMNEBAN

VABHQHG B\ ERRN.Q) GFDWRQYY
YBFN YRRNQIV

$ P REIBN VFHHQQ) XQWDW HEEDUG<HUWI DQ + HDAK 6 HYIEH (| DWAB HUK
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7KH 6 DIRQJ 3 IRWIPWARP P HQFHG LQ - DQXDUY DQG
DIP /R ICFUHDVH HQJ DI HP HQADQG SDUFISDMRQ R

P DP P RJWDSKIF VFUHHQQ) DP RQJ $ ERWICDCADQG 7RUMV
6 WDWMDQGHUSRSXOMRQY WURXI KRXW $ Z KIOWSURYLQ)
D FXGMUD@® DSSURSUDWM VFUHHQQ) HQVILRQP HOWDQG D
FXGMUD® Z HBRP [Q) VFUHHQQ) VHUYEH

7 KHVH VDURQIV DUH J LG \R DGGUHW P RGHMIV EDULHLY
DQG DV DQ IQFHQIYH VR HQFRXUDIH Z RP HQWR ERRNIRU
\WHUP DP P RIWDP  7KH DOR VHYH DV D KNHHS VDNHY
UHP LQGHUIRUSDUIFISDQN \R UH VFUHHQ Z KHQ QH WaXH

,QUD® VDURQIV Z HUH \R IGHQMHG SDUFISDQN
7KH [P SDAWR KLY SURMPW FXUHO® EHQ) UHYIHZ HG IRU

IXWUH $ ERU IQDOVFUHHQIQ) XSVENH [QUIDYHY
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7KH %406 DEGDQID $ ERWICDGR.RP P XQW / D

* IDQIH IV GFDWGRQWH .. [P EH®\ FROW

DURXQG NGP HUHV ILRP 3HIK DQG
NGP HUHV IURP %RRP H

YUHDWEFIHQ: $V6$+32 HUDIHGZ W
\WH GFDCFRP P XQW EHIRUH \WH P RELG
FQQF DUIYHG 7KLY Z DV H WHP HO® EHQHIIFIDO
1Q SIRVIAQ) HGXFDMRQ RQ EHDWKHDAN

DQG X@P DIMO RQVFUHHQQ) XS\WUNH DP RQJ
HI LEGI Z RP HQIQ WLV FRP P XQW

7KH6$+32 ZRUHGFR RSHDWHO Z W
%G DEDQID & GIF B RQWWH GXUDMRQR
\WH \WUH VAUHQQ) GD\V UHYHZ 1Q) \KH @AV
R HDJIE® Z RP HQ GXH DQG &J MIFV IRU
\WHP \R EH SIENHG XS IURP WHUKRP HV E\
\WH %46 DEDQID & GIF EXV

CAAA, /£

AN\

3 KRR RIHAWRAG DEDQID $ ERWICDGRRP P XQW / D* WDQIH,QF

§a
000

© RP HQVFUHHQHG IURP \WH
..‘ %40, DEDQID &RP P XQW

3 URYIGQ) WDQVSRUAZ DV KLIK® H IHARYH 1Q VFUHHQQ) DWHQEDQRH GXH VR \KH H \WHP H KHDWDQG VHHQ)
\WDWRWD@Y RP HQ KDYH \WHURZ Q SUYDW WDQUSRUWP HDQV $ \RICRT  ZRP HQIURP \KILY FRP P XQW
Z HUH VIFUHHCHG RYHUWH \WUHH GD\ V Y- DWEFHHQ: $ VP REL®I XQUWZ DV DVWKLY GFDUIRQ

—
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: RPHQIURP ,QEDQ @QIXDIH EDFNJ URXQGV KDYH EHHQ IGHQMHG DV D BZ VFUHHQQ) SRSXOMRQ 7KH
+ HDIK 3 URP RIRQWDP HQIDJHV 1Q D QXP EHUR! IGHQMHG FRP P XQW HYHQW DQG LQRWP DIRQ
VHWIRQV R IQFUHDVH DZ DUHQHW R DQG SDUIFSDUMIRQ LQ UHI XOUEWHDWWDQRFHUMFUIHHQQ)

" IHPWQYROHP HOWIQ HQI DI LQJ ,QGIDQ Z RP HQ LOFOXGH U
. 1DDUg ,QMEDIRDQ RPHQV' D\ ) HAYDCKRAMG B\ WH,QADQ6 RAHWR! ; HWMUD $ X\VWDID)
. ' [ZDDO HD) MDY D D\ HYHQMRWMG E\ \WH,QADQ6 RAHWR : HAMQ$ XD
,QRWP DIRQVHWIRQVZ W &DY ' FRP P XQW J URXSV DQG RU DQVDMRQY IQFGAQ) WH ( \WWQE
&RP P XQW&RXGAR : $ ,QADQ6RAHWR : $ q: RPHQV: 1Q1 6WRVHSKVZRP HQV JWRXS
1Q$ WP DEDBL
. +HDAM DQG: H@HW' D DWKH 6INK 7HP SBI 6Z DQ9 DA

(' YHQW DQG DPWYIMEHV VR HI DIHWH Z KRBI&D! * FRP P XQIW
LQFOXGH
. 3DUIASDURQ IO \KH 6 RX\W ( WD XEEXGMUDAL H& RUN |RUUHI XOU
HQIDIHP HQAZ MM & DY ' ABNHKRTHY \R SURP RIM \KH
VUHDWEFIHHQ: $ SURIUDP
. 7KHFR GAMJQDQG GHYHBSP HOAR \WWH 0 RGHVIV 6 FUHHQQ)
6 KDZ @ SURWPVY| D SDUGHYKIS EHZHHQ YHDWEFUHHQ: $ ( DWV
0 HWRSROEQ + HDAK 6 HYIEH DQG, VKDUO XGEXGMUDQ  RP HQV
+ HDAN 6 HYIEH
. 3ION+IBE' D HYHQA) RUDQVHG LQ SDUGHYKIS Z W \KH O X\TP
© RP HQV 6 XSSRUM LRXS
. VKDUO X@EX@MDQ RP HQV + HDAK 6 HYIEH g , QMECDUMRQDO
© RPHQV' D\ HYHQW
. 6FUHHQQI 6 DYHV/ LYHV FDP SDUIQq LQYROHP HOAR,' $+2 %7
' D\ DQG3UCH) DU D\
. $WMQEDQFH DVWKH DQQXDCBHUK ' VDELDV & RQQHPW [ SR 3IN+1ZE’ D
. &XGMH&DWH: $ q: HEmHW &DQYDO
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. 3ION5LEERQ%HDNDW 2 AREHU DQ DQQXDOABNHKRGHUHYHQADVY IDVHWV
5 HAXUDQAZ DK 1Q DIWRQEDQH

. 0 DIDXS YUGIH@KWQJ XS IQSION 2 AREHU DBQ) Z MW D QXP EHUR RWHU
3HIN OQGP DU \R UDIVH DZ DUHQHW GXUQ) 94HDWAE DQFHUS Z DUHQHW 0 RQK

. 1HZ P REIGI XQWDXQFK ' HAHP EHU WH \K P REL®! XQWIRIQHG \WH | GHVWR SURYIGH
VFUHHQQJ 1Q P XFK QHHGHG P FIRSROBQ DUHDV

. ORWHUW' D &ODWIE 0D D SOVFRUIHOR YHDWFFHQ: $ Bl DQG
VXSSRUMY SDUFISDMG) XQQIQ) DQG Z DOIQ) DRYIMAV \R UDVH DZ DUHQHW DQG IXQGV IRU
EWDWDQG RYDUDQ FDGFHUUHVHDURK

. &HOEWDWQ) O LARQ6FUHHQY -X® VUHDWIFHHQ: $ SHURWP HG IW \WUHH P IGRQK
PDPPRIWDP DV &RFANEXUD FOQIE
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) LWAIP H VFUHHQHLY IQFUHDVHG VXEVABIQID@® EHE HHQ \WH DQG ILQDQFIDO
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6 FUHQV IQFRXQMI : $ IQFHDVHG R\ EHE HHQ \WH DQG ILICDQADO HDWY
Z KI®! VFUHHQY 1Q WH 3 HUK P HWRSRQEQ DUHD IQFBHDVHG B\ LQWH VDP HWP H SHURG
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7 KH LQGHSHQGEHQS \DWW 4 XDOW & RP P WH Z DV HADEQAKHG 1Q 1O RUBHUR HQVXUH \KH
FRQIDXHG GHYHBSP HQAR \WH 4 XDOWV & XGMUH DVWAMHDWEFUHHQ: $ %6: $ Z W DQHP SKDVV RQ
FRQIDXRXV [P SURYHP HOAVEHWISUDRWFH DQG P DQDIHP HOAR UMNY 2 YHWHH FRP STDQRH Z W \KH
1 DURQDCH FRUHGMIMRQ 6 \BQGDUGY GHYHBSHG B\ \WH 1 DURQDO!H XDDW 0 DCDIHP HOA&RP P WH IRU
YUHDWE FUHHQ $ XVMDID  DQG RYHWHH DOTXDOW DRYMAV D46 $ DV ALHAMG B\ WH 1 RUK

0 HRSROMQ + HDAK 6 HYIFH %RDUGE DQG: RP HQ DQG 1 HZ ERUD + HDAK 6 HYLEH

° A" xéUBAA ° &ea

7TKHP HPEHWR %6: $V* 3 $GVRY * URXS KDYH SURYIGHG IQYDODE®! SUP DY FDUH
UHSUAVHQBMRQ B\ SURYIGQ) DGYLIFH DQG DWIMBIGFH \R SURP RM\WH %6: $ 3URIWDP \R* 3V
HQFRXUJ QY * 3V \R HHHUHDIEEGI ZRP HQ\R%6: $ DGYIMQI RQVAMDWMI HV IRUZ RINQJ Z WK
* 3V DGYMQJ RQDQG DWIMIT Z MY SUHSDUMRQ R UHVRXUFH P DWUD® IRU* 3V DQG DGYIMQJ
RQKRZ \R UHVSRQG R GLIEEXGRUFRQMQIRXY MXHY IDMHG B\ * 3V 1

u

fadea RAAWEZEOp° daea

7KH &RQUXP HUS HHIHQFH* UIRXS &5* FROUWWR P HP EHW R \WH FRP P XQW DQG
UHSUMVHQEBAYHY R DI HQFLHY DQG RU DQYDMRQY \KDVWKDYH DQ LOMHVWG EHDWWFDQFHUDQG
EUDWYAHHQQ) 7KH&5* SURYIGHV D FRP P XQW DQG WINHKRTHUSHW/SHRAYH RQ WH
DRYMAV R WH %6 $ SURIWDP \KDWP SDRW/HUYIEH GHOHUY \R SDUNASDQW 0 HP EHLY SURYICH

|HHGEDFN DQG LOBXWQR QHZ. SURWIFW DQG UHVRXUFHV  DQG DGYIEH RQ FRP P XQEDMRQ VAWM IHV
\R SURP R HTXMBE®I DFFHW R VFUHHQQJ P DP P RIUDSK\ \R DOH [E®! SDUFLSDQW U

7KH&5* IVFKDLHGE %6: $ & RRUEQDWRU+ HDAN 3 URP RIRQ DQG 5 HAUXIWY HQNDQG FROWN
R UHSUAVHQEBAYHV [URP YDURXV RUDQVDMRQY 7 KH JURXS DIP V \R KDYH UHSUAVHQEMRQ | URP
\WH $ ERUW IQDADQG 7RUMHY 6 WDIMWDQEHUFRP P XQW & XGMUD® DQG/ LQIXMIFD® ' LYHYWH
SHRS®I \WH' IVDEIOW VHRRUDQG\WWH/ * 9%7,4 $  FRP P XQW $ FXUHQNRFXV IRUKH &5 * IV
UHFUW HOAR P RUH FRQUXP HUUHSUMVHQIBAYHV \R UH GFVWKH GYHWAW R RXUVFUHHQQ]
SRSXOMRQ 0

u

AZea e 3007 44 a oD

TKHSXIBRVHR WHY%6: $ 5HVRXUH &RP P IWH VR RYHIHH DQGUHYIHZ %6: $ GRAXP HQW
SXEG-DMRQY FR@WUDO DQG RKHUUHVRXUFHY DV CHFHWDU W HQVXUH FRP STIOQFH HILEDR FGRIFDO

DFFXWDR YHWIRQ FRQARCDQG FROMMGR 1QP HWDJIH 7KH &RP P MiH FROWMWW R VHQRUMMI
DFURW WH RU DQVDMRQ UHSUAVHQID) \WHUUHVSHRAIYH SURIWDP  DUHDV (1
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© KIBH\WH XVH Rl DUMEIDAQM® HQFH VR DFFXUDWO DQG H IIFHQ® IQMSUHWP DP P RIUDSKIE P DIHV IV
KUK® SIRP MQJ  IXUNHUHYIGHOFH R UDOZ R HIIEDR, IV QHHGHGEHRW $, P RGHY FDQEH IX@®
LOMI UDWG IQR VFHHQQ) SURIWDP V YHDWEFHHQ: $ GDWIRUD P RQK SHURG Z LOEH XVHG\R
LQGHSHQGHO® \WMAKH SHURUP DQFH DQG DFFXIDA. R DQLP DIH FOWLEDMRQ P RGHOA WP NQRZ QDV
% $,[ 5HDAHU DV VP GHYHBSHG DQG WDIGHG XVIQJ UHRVSHRRYH YDIEDWMG CDWT IURP YAHDWE FUHHQ
91IF\RUD

7KHWXG Z LQFRP SDUH \WH QXP EHUR| FDQFHWY IGHQMHG E\ WH %6 $,[ 5 HDGHUWR WH QXP EHUR
REVHUYHG FDQRHWY R P HDVXUH WH VHQUMYIW RUMKH SRVMYH UDW  DQ IP SRUBQW 3, DV HDU®
GHMAIRQ BDGV \R P RUH HIIHARYH WHDWW HQA7 KH WWXG. Z LGDOR FRP SDUH WH QXP EHUR! LGHQIMHG QRQ
FDQFHUHSIVRGHY VR \IH REVHUYHG QRQ FDQRHUHSIVRGHV \R P HDVXUH \WH VSHALLIEIW RUWKH QHI DWYH
DM DQRWHUIP SRUBQA 3, DV UHFD@Q D FAHQWZ KHQ FDGFHULY DEVHQWDQ EH FRA®  SRWQID®
LQYDVIYH DQG VWHWIXARUFTHQN DQG\WHUIDP I@HV WA/ H SHAMG \KDVWKH XG. Z LI XUNHUYDIEDM
% $,[ 5HDGHW GHHS GDLIQ) FOWLIEDMRQ P RGHIDQG HQKDQRH WH P RGHOY SHURWP DQFH

" U(PPHIGH/ HH ' U- HQQIHUB\RGH ' U+ HBIQ) WD) HUO LEKDHY @RAMO DUFHD 2 IH®Dg

1 A ¢ a3 OO A a 4 Uidee & @ aaa0a Toee
Q %6 $ OXQFKHG DQLQCRYDWYH IWANFUHHGHY VXM YID HP DIOR FDSWWUH YDGDE®! HHGEDFN
RQZ RP HGV VFHHQQ) H SHUIHQFHV DQG WHUMNHIKRRG R UHVFUHHQ 98-V HHQ - DQXDUY DQG - XCH

VXM @\ Z HH GMUEXNG UVXEIZY 1Q UHVSRQUHV BHBRWQ) D FRP P HQGDE®
UHVSRQVH WDWM il

1 RIE® R UMVSRQGHON Z HH YHY VDWILHG Z W WHUDSSRIQR HOMP HV Z KIG
H SUHWHG VDIWIDRURQ ) XUKHWP RIH WH VXUH IQFGGHG ML TXHWIRQY IRFXMQ) RQIQMIDRIRQY Z W
VA DQG UDARIWDSKHY FRYHUQ) DVSHRW VXFK DV FRXUMA  FRP SDMRQ  SURFHGXWDAFOUNWY FRQFHWD
IRUFRP IRUWSIRHWRQDOP  DQG \WH RSSRUNQUV VR DVN TXHWIRQY 6 DMWIDRIRQ GIYHY 1Q\KHVH DU-DV
Z HH WP DUDED KUK WDQIIQ IURP R 7 KHVH UVXOV XQGHW/FRUH D SIRIRXQG BIYHR
VDIWIDPUIRQZ MK 96 $jV VHIEHV KL K@ KW \WH RU DQLJ DRGV FRP P W HOAR H FHIQRH Z KIBI DOR
SICBRIQIY) DUHDV IRUFRQIDXRXY P SURYHP HQNAL

© RP HQ Z HUH DOR VXUH HG XSRQWHUUHVX®BURFHW DQG HIXRRG R UALQIQJ \R WH SURI P i

. 5HVXOB8 IRFHW R UHVSRQGHQN Z HUH VDIWILHG RUYHY VDWILHG Z W WHUXQEHIABQAQ) R
KRZ \KH Z RX@ UHFHYH WHUUHVXOV + RZ HYHU ZRP HQ Z HUH HWHUYHY GWDWILHG RU
XQUXUH

. $ZDHHWR 6 FUHQQJ ,P SRUDGFH R UHVSRQGHQW Z HH DZ DUH R \WH [P SRUBQFH R
UAMUQQJ) IRUD VFBHHQQ) PDP P RIWP HYHY  \ HDWY/ ZKI®H ZRP HQ ZHWH QR

./ NHIKRRG\R 5 HMWD R UHVSRQGHQN Z HH @HO RUYHY @HO \R UMD IRUWHUGQH W
VFUHHQQ) PDP P RIUDP Z KHQIQYWG Z KHWHDV ZRP HQ ZHUH YHY XQINHD RUXQUXUH Uil

7 KHVH UVXOV XQGHW/FRUH D SIRIRXQG BIYHCR VDWIDRIRQ Z MK 965 $jV VHIMEHV KLIK@ KU \KH

RU DQlJ DMRGV FRP P MY HQAR H FHIIQFH Z KI®! DOR SICSRIQIDI VRP H DUDV |RUFRQIDXRXY

IP SIRYHP HQW7 KHVH UHVXOV LQEFDWM D KLIK GIYHOR VDV DRIRQ DQG DZ DUHQHW DP RQJ \WH

UHVSRQGHQWV W

0 DUFHD 2 HH(Do

u
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6 WGAHV VKRZ \WDWREHVH Z RP HQ DUH GW @\HO R SDUFSDWM 1Q EUVHDWNFDQRFHUVRIHHQQ) 6 \WMAHV
DOR VKRZ \WWDWREHVH Z RP HQ DUH DWCFBHDVHG UMN R SRWAP HQRSDXVDCEWHDWNFDQRHU DQG P Dy
GHYHES P RUH DJ J UWWMYH FDQFHUWSHY DQG KDYH SRRUIHUUDWY R EBHDVMWFDQFHUVXUYDO'$ Q
DCDOWY Z DV FRQGXAMG W FRP SDUH WH UHVFUHHQ UDWV R Z RP HQ Z KR FKRVH W J LYH \WHUKHJI KW
DG ZHIKWDWKH WP H R VFUHHQQJ P DP P RIUDSK\ \WR\KRWH Z KR GG CRWDV Z HGDV \R P HDVXUH
\WH [P SDAWRI ERG PDWIQGH %0, RQUAVFHHQCQ) UMV

$WNQI Z RP HQ WHUKHI KWDQG Z HJ KWZ DV QRWRXQG R GHWUWHP [URP UMMLQLQ) \R VFUHHQQ)
QFUDMQI %0 , Z DV IRXQG \R EH DWRADWG Z W D GHFUHDVHG HIXRRG R UNMLQQ) \R EBDW
VAHHQQ) KRZ HYHU KL K@ KW \WH QHHG |RUMBL HWIG LOMYHQIRQY \R [P SURYH VFUHHQQ) EDUIHLY
IRUZ RP HQ@IQJ Z W REHMWU

' U- HQQIHUB\RQH ' U( P P HIQH/ HH DQG 0 DUFHD 2 IHDDg

u

0 Lf HG P HWRGV GHYHRSP HOARI DQ LOMUYHQARQ | DP HZ RUIN R LP SLRYH EUHDVW
VFUHHQLQ) SDUAFLSDWRQ DP RQJ Z RP HQ Z IW REHVIW DQG RUD SK\ VIFDOGLVDELDV

Y HDVWWADQRFHUVFUHHQIQ) DQG UH VFUHHQQ) DMV DUH GZ HUDP RQJ FOHQW Z W REHMW DQG RUD
SK\ VIFEDOGEVDEIDN $V SDUNR \WH %4HDE FUHHQB GV 3 URWIPWD P I HG P HWRGY DSSURDFK Z DV XVHC
\R GHYHBS D QRYHAQMYHQURQ IUDP HZ RN IRUWHVH FOHON \R VB HWHOWMG EDUHLY \R VFUHHQQ)
$ A VWP DI UHYLEZ Z DV FRQGXPMG \R J DWHUUHFRP P HQGEDMRQY |RUGHDYHUQ] DQ IQMUYHQIRQ\R
[P SURYH VFUHHQIQ) DWWV

3 DUFASDQW Z HUH WHQ IQMYIHZ HG DQG DQ IQGXPYH FRAQ) DSSURDFK Z DV XVHG \IR DQDOVH \WHU
UHVSRQUHV DQG XVH WH UHVXOV 1Q FROMQAIRQ Z W WH IIQAQIV R WH UHYIHZ \R GHYHBS DQ
LOMYHQIRQ IUDP HZ RN 7KH VXA, IRXQG \BIBUHG P HWDJ1Q) DQG HOXFDMRQR EUDWWFUHHQQ)
VM| P D\ KHS P SURYH \WH EBDWWFHHQQ) H SHIHQFH R Z RP HQ Z W REHMW DQG RUSK\ VIEDO
QVDEIMV Z KIFK 1V WHQ @HO W ICFUDVH DMV R BAVFUHHQQ) O

$ 3UR . DIMO PAICHs

Aégataa (U 00 004 OZRa¥I7A AU (A4 0 nCAZ Cha a 4@l E -

6 \WMAHV VKRZ \WDW* 97,4  FRP P XQW P HP EHY KDYH KL KHUUDMV R FDQFHUUMN EHKDYIRXWY
DQG DUH G ONHO \R SDUFLSDW LQ FDQRHUVFUHHQIQ). GXH VR EDULHLY VXFK DV @P WG HDJ LELOW
DZ DUHQHW DQG IHDUR' GVFUP LQDWRY 7 KLY 1Q YLD BDGV R OWUMBI H GIDJ QRVHY DG WHDW HOW
DQG SRRIHUKHDEK RXFRP HV YHDWEFHHQ: $ IQ FROMQRIRQZ M : $ V ERZ HODQG FHYEDO
FDQFHUVFUHHQIQ) SURIUDP V' GHYHESHG VDV LHV DQG UAVRXUFHY \BIBUHG \R \WH QHHOVR! @ $V
1* %7,4  FRP P XQWIQFOAQ) XMQJ P HP EHY P DI HV DQG TXRWV \IR FU-DWM UHVRXURHV

KL K@ KW HOELMV DQGNA P HWDIHY R WH VFUHHQQ) SURIWDP V

5 HVRXUFHV DQG IQRUP DMRQ Z HUH P DGH DYDIDE®! YID YHDWEFUHHQ: $ VZ HEWM &DP SDLIQ

P DWUDCKDV DOR EHHQ P DGH DYDIDE®! YID UHBIYDQAP DI D] IQHY DQG KHDGK QHE R DQG

QWHP ICDWG \R HQIDIH * 3V $ QHYDODMRQ R \WH FDP SDLIQE\ &XUID 8 QYHWAW Z DV XQGHIBNAC
DQG SXEQKHG

6RQ D 6 FKXQV
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$ UFKIWRMUDOEMRUIRY $' 1V \WH \KILG P RWFRP P RQ DECRUP DIW GHWIPWG YID P DP P RJUDSK\

© KIB! DUFKIWPYUDOEMRUIRQY FDQ EH EHQIQ \WH DUH P DO CDQAQ XS \R \BR WILGV RN FDVHV $
IV DOR RCHR \WH P RAWFKD@IQI 1QJ [P DIIQ) [HDWUHV \R IGHQM GXH \R W VXEV®BI DSSHDUDGQRH ' XH
\R WHVH IDRRY FEIFDCP DQDIHP HOAR VFUHHQ GHMAMG $' RIVMQ UHTXILHV DQ LQYDMYH SURFHGXUH
EIRSW DQGRUH AMRQ  $FFREQI® WHUH IV DVWIRQJ FAIFDAGHHG IRUD QRQ LOYDMYH DAMGPAR
P DP P RIWDSK\ IRUDWHWP HOWR $'

7KV VWG, IQROHG \WH XVH R FROMDWWQKDQFHGP DP P RIDSK! &( 0 DQHP HULQJ [P DJIQ)
WIFKQTXH WDV IQADYHQRXY FROMDWP HAD DQG \WH SUGFISGI R GXDAHQHU\ VXEWDRURQ R
HYDOOW \WH HOKDQRHP HOAR EBDVWBMRQV U/ HMRQGYHIDQDOVHVR $' 1O SDMHQN Z HUWH
SHURWP HGXMIQJ &( 0 7KH KLIK VHQUMYIW DQG QHI DWYH SUHARWYH YDBH R &( 0 [QWH

DWHWP HQAR P DP P RJUDSKIFD® GHMAMGS'  IQAFDMG WDV ( 0 LV D SURP MQJ [P DIIQJ

P RCDOWV IRUGDIGRVIQ) P DDNQDGR ) XUKHWP RUH UHVXEV VXJ JHVAMG D QHI DMYH DAMQPVE ( O
UHVXOVRUWH HYDODURQR $' BMRQVP D SRAMQID® DAZ SDMHQN R KDYH [P DIIQ) DQG FAIFDO
IRBZ XS IDKHUKDQ DQ P DIH JXIGHG EIRSW RUVXU IEDCH AMRQU

"WOIMQ3DWMO' U/l : \MH ' U6 D YXURZVDQG' U RQLD 7D AW

u

CUZa a00;auda0ae x Zaaddi aacllibOgaa aa (@ gzéé OROOA Oz x Zeacda a0geed

, QFUHDVHG EUHDVWEHQUW L DWRAIDWG Z W DQ LQFUHDVHG UMN Rl EBHDVWADQRHU SDUFXOUD
LQMYDCFDQFHU FDQRHUGHMAMG Z WIQ D\ HDURUZR R D GRUP DOFUHHQQ) PDPPRIWP  7KH

HIHAWR EBDW\EHQUW QRMEDMRQ RQKRZ RIWMQ DQG KRZ TXIEND IQMYDAFDQRHLY DUH GHWRMG
UHP DIQV QU HO XQFBDUKRZ HYHU

$ WG IV EHQ) FROGXPMG \R GHWUP LOH LOMYDOFDQRHULDMY R DSSUR [P DWWO
YUDWIFHHY: $ FOHQW VFUHHQHG RYHUD IRXU\ HDUSHURG FRP SDUQ) WH IDWV R \WRVH JIYHQD

GHQVH EUDWRMEDMRQ R WRVH QRO JHG DV KDYIQ) GHQVH EBDVV U

7KHWYG Z L@DOR FRP SDUH IQMYDOFDQRFHUUDWY R \WH FOHQWN 1Q WH IIAMDQG VHARQG\ HDU
IRGZ Q) D QRUP DOFUHHQ R GAWLP IQH 1L FOHQW Z 1M D GHQVH EUHDVWLRWMEDMRQ KDYH KL KHU
WDV 1Q WH ILWARUVHFRQG \ HDUDI\MUD QRUP DO/FUHHQ 7KLY IV DQ IP SRUBQAP HDVXUH DV IQMYDO
FDQFHUUDWA DUH XVXD® KLI KHUIQ WWH VHFRQG\ HDUZ KHQ RX\RRP HV P D EH G\ IDYRXWDE®! U

' U- HQQIHUG \RQH 5 RW 0 DUWIRWVO DUFHD 2 BH®BQD ' U( P P HIEH/ HHDQG' Ut DUMW 3 RUMW
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6 WMYDWRQ / DEH@ R FOHOAHRRIGY SHIMIQQ) R FOHQW Z W DCAMRCDCEHYWRCDAFROUGHIDMRQY
GVDEIQN FRP P XQEDMRQ QHHGV  UHTXILHG [P SURYHP HOWV

6 ROVRQ %P HFKDQVP \/ Z HUH UHTXILHG R DFFXUDW® DQG DGHTXDW® GHVFUEH \WH DGEMRQDO
QHHGV R FOHQN \R P QP IVH FRQYXVIRQ P MENHY DBQ) WHUVFHHQQ) MRXUCH. IURP \WH FDOR \WH
UHVXOV $ QHZ 1@ Z DV DECHG IRUFTHQAGREXP HQV DQGWH 5,6 FDSWUQ) \WHUFRP P XQEDURQ
DQG GVDELMY QHHGY DUH SUVHQMG [Q D FBDUP DQQHUIRUWH HQG XVHY FRQUXP HWY/

5 HVX@V$ UHGXPUIRQ LQ P MIBNHV P DGH DURXQG WH ERRNQ) SURFHW DQG \WH DSSRIQA HOW DIRXQG
\WHVH DCGMRQDAGHHGY Z DV UHGXFHG

12 560U & ox (HORUE Odx Da sl 8008 8x a0z U0Ae ¢ ad8ak (4 U & 84 OZeee

6 WXDMRQ 0 HAFDQI XDUEDQVKLS Z DV WWDFNHG Z W D SDSHUBIGT HUUHT XL FROABIQAKSNHHS DQG
®DG\R P MENHV EHQJ P DAH Z W FRQILLP 1QJ \WDVWKH F@HQW P HAFDQ) XDUEDQ QHHGV Z HH
DGGEUHVWHG WURXJ K WH VFUHHQIQ) SURFHW

6 ROMVMRQ &UHDW DV VWP IQ\WH 5,6 \R WDFN FEHQW FXUHQWP HAFDQI XDUEDQUKLS DQG HQUXUA
\KDWKH 8 , UMVSRQGY VR P HAFDQI XDUEIDQUKLS \R DYRIG P HAIFRBU DOFRP STEDMRQY 7KH 7
GHSDUA HQAFUHDMG DQ LOMUIDFH Z KHUHQ P HAFDQ) XDUEDQY FDQ EH UHI MMUHG DQG UHDWG \R
H M FOHQN DABZ 1Q) WH J XDUEDQV R KDYH J XDUEDQUKLS RYHUP XQIBG! FHQN DQG IRUD
VIQJ B FOHQAR KDYH P X@B®! UHJ IMMUHG I XDUEDQY * XDUEDQUKLS FUHDWMV D 100 RQWH FOHQWV
UHFRUG R HQUXUA YIMIELDV R \WH UHDMRQUKLS DQG VR P IQP IVH UMNRI MVXH © KHQ D FOHQAZ W
JXDUEDQUKLS FUHDWA DQ DSSRIQA HQMKH HQG XVHUZ IQEH DVNHG \R FRQILP 1L \WWH J XDUEDQ Z L
DWHQG RUVR FDSUHUH WH FROIBPWDQG [GHQM 1QJ IQRWP DMRQRI DQ DSSURSUDWM SUR \ IRUWH
JXDEDQ

5 HVX@V& @HQN DUH EHILQQIQ) \R EH DWHEX\NG Z W P HAFDQ) XDUEDQWKLS 7 KH XSVBINH KDV EHHQ
VXFPHWIXODQG I XUNHUGDWD IV SHQAQ) VR SURYH \WH GHMUHG P SURYHP HQWIR \WH FQHQWFDUH KDV
RAFXUMG ( QG XVHWY Z KR KDYH VHHQWH IQJV VKRZ 1Q) P HAFDQ) XDUEDQUKLS KDYH VABAMG \KDVWAN
IV HDV \R XQGHUABIQG 8 VHLY KDYH KDG VXFFHW IQ DAAQ) 1QQHZ. P HAFDQ) XDUEDQY IRUWH
FOHQW, W DQUIASDWG WDVWKH Z RUN RQ\KLY Z LOBDG \R J UDWIMELDY DQG TXDOV RN FDUH

IP SURYHP HQN \R YXQHUDE®! FOHQN
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6 WXDMRQ 2 XUIQMYDOFDGFHUMBDFNQ) Vi WP KDG SUHYIRXVD EHHQ GHVIQHG IQVXFK DZ D\ \KDW
\WH HQG XVHLY FRXG RQD SXWRQH UHVRXUFH IQR \WH Z RINBDG DWD \IP H 7KLY Z DV D P DRRUM/XH IRU
SURGXRIYIW QWKLY VSDFH DV Z RN FRQGXPMG B\ RIHUXVHLY Z RX@ DRIYHD FDXVH GHP HOAR RQH
DQRNHUY6 . $ XQGHIRRN DQ LQUWDMYH R WKH XS P DQ \ HDW/ R IQRP DIRQ QWY VA MMP  DQG
\KLV Z DV D P DRRUURDGEGFN LQ WLV SURMIPW7 KLY IV EHFDXVH \WH FKDQIHV \R IQRUP DMRQ Z HH EHQJ
FROWMG LQ \WH DSSTFDMRQ DQG Z HUH L UHTXHQ® XSEDMD \WH LQIRWP DIRQ IQ\WH GDMUEDVH 7KLY
GG WK XVHY RYHZ WM HDFK RWHUWV Z RN

6 ROMRQ 5 HFUHDWM WH LOMYDOFDQFHUM WP 1QD Z D\ WDVWD@RZ HG XVHLY \R Z RN IQ\BQGHP

Z MRAWDQ. GHWP HQA:  H FKDQIHG \WH A VP \R SHURWP UHJ XOUGDWWEDVH WDQUDRURQY IDWHU
\KDQ IQMP MHQMDQVDRIRQY 7KLY P HDQAKDWAYHU IQMDRIRQ Z W \WH VA VWP BDG \R D FRUHFW
XSCDW R \WH XQEHOLQ) IQRWP DIRQ Z MRXVWKH UMNR XQGRIQJ \WH Z RINR| DQRNHUHP SB HH 1Q
\KDVW/SDFH

5 HVXAQV7 KH SURVIFWR LP SURYH \WH XQGHWDIQI CDWB TXDDW KDV FRP SGMMG  DQG | XWMUH

P DQMDGFH R \WH LQRUP DMRQ Z LOEH FROVUGHDE® IDWMUDV P RIH BT P HP EHY FDQ XQGHUBNH
\WH UHTXWHG Z RWN

1402042 U O3 8adca @acOeOOORY hai @O addaza @BeeOc O Ui0za alad aU
0é20ee 004 OZA

6 WXDWRQ : W RQIH ERRNQIV ICFUHDMQ)  \WH VHYEH V DELOW \R SURYIGH DSSRIQA HOW \R DQQXDO
FOHQN KDV GP IQVKHG $ Z D\ R UAVHYH DSSRIQIR HQW IRUFQHQW Z M D KL KHUUMN RN EBHDW

FDQFHUZ DV GHHGHG

6 ROMVRQ & UHDW D \RRAQ\WH ERRNQI Vi WMP \KDWZ L@D@BZ XVHLY \R FDOFQHQN DVKLI K UMN DQG
UAVHOYH WHP  DQ DSSRIQR HQARWKRZ IQ) DV DYDIDE®! RQIH 7KH , 7 GHSDUR HQNFUHDWMG D KFD@
QAY Z KIFK Z L@HHG HQG XVHWY DSSURSUDWM FOHQW RQH DVWD WP H SURP SWQJ \WHP \R FDOKH FOHOW
DQGKHS \WHP P DNH DQ DSSRIQN HQW7 KH DSSRIQIF HQW FDQ EH UAVHYHG IRUWLY DRIYIW \R EH
XQGHUINHQ DQG WHQ FRQUXP HG B\ \WWH FDOFHQWH DI HQWVS Q- XQXVHG UHAVHUYHG DSSRIQR HON Z LO
EH UHBDVHG \R \WH SXETF |RURQEH ERRNQIV

5 HVX@V'7 KH FDOFHQUH V DELON R SURDAYHD SURYIGH DSSRIQF HON \R KLIK UVN FRHQN KDV J DWW
[P SIRYHG 7 KH FKDQIH KDV EHHQ Z HOUHFHYHG B\ ERW \WH FD@FHQWH DQG \WH FOHQW
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6 WYDMRQ YH-DWIFUHHQ: $ V6 HQRUS ERWICDO HDAK 3 URIWDP 2 [IIFHU 6$+32 IV IXQQQJ D
SURWIPVZ KHUH $ ERUW IQDADQG 7RUHY 6 WDIMWDQGHUSDUFISDQN Z KR DWHQG DSSRIQA HQN FRX@ EH
JLYHQ D VDURQJ \R DAGLHW P RGHVIV FRQFHUDY DQG \R XVH DWX\WXUH DSSRIQR HQN 7KH 6$+32
UHTXIUHG LQIRUP DURQ RQWWH UHSRUAR DWIWZ MY QRARQD SUAVHQID] \KH FOHQW \WDVKDG FRP SBMG
\WHUDSSRIQN HOV EXVDOR WRVH \WDVWKDG P MHG WHUDSSRQR HQN

6ROMVMRQ 7KH,7 WDP Z HUH DVNHG R SURGXFH D UHSRUAR WH UHTXIUHP HOW VSHALHG B\ \WH
6$+32 7KLV UHSRUNZ RXG GHEIO
. $SSRON HON \KDWDG EHHQ DWHQGHG B\ \WHVH FOHQW
. $SSRON HON \KDWKH FQHQW KDG P MHG DQG QR VXEVHTXHOADSSRIQA HONKDG EHHQ
UHERRN\HG
. $ SSRIQN HOW \KDVWKDG EHHQ P M/HG DQG KDG D UHERRNQ) DWEX\MG \R \KHP
$ SSRIQF HQW 1Q \WH IXUMUH
7KHLH-ISRU/\ZD\/FLH-DWGE\ \WH,7 \WDP P HHMZY \WH VSHALIEDUIRQY OIG RXAE\ \KH 6$ + 32
7KLY UHSRUNFDQ EH LXQ DG KRF IURP RXU5 ,6  HQUXUQJ \KH IQRUP DMRQ LY DA D\ V DYDIDE®! [RUKH
RIIFHUVR @IVH Z WK \WH SDUFSDQN

5 HVX@V7KH6$+32 KDV EHHQXMVIQ) WLV UHSRUAR SURYIGH FRP P XQEDURQY Z W \KH P HP EHY/ R
\WHVH FRP P XQUHV FUHDMG) VARRQ) HUUWHDMRQVKISV Z MY RXUFQHQAM®! DQG \WH RU DQVDMRQ



3 WRGXFHG DQG SXEQWVKHG E\ YdHDWEFUHHQ: $
/ HYHO $ GHDLGH 7THUDFH
3 HUM

1 RYHP EHU



